1t is understood and agreed that the noteholder waives
the monthly payment on account of hazard insurance

premiyums In the manner provid.d in this Instrument

until the noteholder shall in writing require such pay-
- mend, nd until such time the hazard .nsurance pre-

To HAVE AND T0 HowLp, all and smgulu the gaid property unto the Mortgagee its successors and assigns forever.

The Mortgagor oovenanth that he‘ is lawfully semd of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is sta@d hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises axe free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The M r further covenants to warrant and forever defend all and gingular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows: '

1. He will promptly pay 'the. prix:fcipal'of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the

entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is lees .

2. Together with, and in addition to, the monthly payments of principal and mtere& payable under the terms

of the note secured hereby, he will pay to the Mox'tgagee on the first day of each month until the said note is fully
paid:

(a) A sum equal to the gvound rents if any, next due, plus the prermums that will next become due and pa.yable
an policies of fire and other hazard insyrance covering the mortgaged property, plus taxes and assessments
next due on the mortgasad property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already paid therefor divided by the number of months to elapse before one month
prior to the date whe. sueh ground repts, premiums, taxes and assessments will become delinquent, such
sums to be held by Mortgageein trust to pay said ground rents, premiums, taxes and special assessments,

(b) The aggregate of the ammnﬁs yable pursuant to mbpmgmph (a) and those payable on the note secured
bereby, shall be pmd in a single pa.yment each month, to be applied to the following items in the order
stated:~

(1) taxes, speual uaeesmentq, fire 'and other hamd msuranee premiurs;
. (m) interest on the note secured hareby; and '
(m)monmﬁo&aofthepmdpdotmdm |
Any deﬁmmey in ‘the amqm:t of such aggregate monthly payment, shall, unless made good by the
. Mertgagne ‘ be next such payment, constitute an event of default under this
' " %M"ngttocxceedwamountequal to four per centum

mium shall be paid by the undersigned as provided

ola&v‘:h,dr@;heram.

_for:amrormuormmneememxm a8 the case
¢ payments to be made by the Mortgagor for such items. If,
townohmwhenthemshdlbeeomedueand




